T AT A e e AN I Ay S S PP AT T A P S o S TR Sy

. e e wmi
I < T e O o e g ko W A s BB P 2B S Pt T, Ta e gy - vy

e I | vor 1638 #2505

I ender™s written agreement of appheable Taw . Borrower shall pay the amount of all mortgage insurance premioms an the )
manner provided under paragraph 2 hereof

Any amounts disbuesed by Lender pursuant to this paragraph 7. with nterest thereon, shull hecome additional
ndevedness of Borrower secured by this Morgage  Unless Borroaer and Fender agree to other terms of payment. such
amounts shall be pavable upon notice from 1ender 1 Borrower reguesting payment thereof. and shalt bear interest from the
Jdate of disbursemient at the rate pavable from time to time on outstanding principat under the Note unless payment of
interest at such rate would be cantrary to appheable law, in which event such amounts shall hear interest at the highest rate

pcrnms'lhle under applicable faw. Nothing contained 1n this paragraph 7 shall require 1ender to incur any expense of take i
any action hereunder.

8. Inspection. I cnder may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to I ender’s
intergst in the Property.

9. Condemnatlon. The proceeds of any award or laim for Jamages. direct or consequential. in connection with any

condemnation or other taking of the Property. or part thercof, or for conveyance in ieu of condemnation. are herehy assigned -
and shatt be paid to Lender. |

In 1the ¢vent of a tatal 1aking of the Property. the proceeds <hafl be applied to the sums secuied by this Mortgage. X (T9 1\
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lLender

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procceds -
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of L_.

|
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taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proveeds
pamd 1o Borrower.

If the Property is abandoncd by Borrower. or if. after notice by I ender to Borrower that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Tenders option. cither to restoration or repair of the
Propeny or to the sums s¢cured by this Morigage

Unless Lender and Borrower otherwise agree in ariting any sch applicarion of proceeds to principal shall not evend
or postpone the due date of the monthly instalfments eeferred to in paragraphs 1 and 2 hereol or change the amount of
such inttaliments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by 1 ender to any successor in interest of Borroaer shall not operate to release. in any manner.
the Lability of the original Borroaer and Borroaer™s successors in interest  ender shall not ke required to commence
provecdings against such wwvessor of refuse to entend tme for payment of otherwise madify amortization of the sums
sevured by this Mortgage by reason of any demand made by the original Borroaer and Borrower's succewsors in interest.

11. Forbearance by 1 ender Not a Waiser. Any forbvarance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not B a waiver of or preclude the exercise of any wuxch right or remedy.
The provurement of insurance or the payment of 1aves or other hiens or charges by Lender <hall not be a waiver of Lender’s
yight 1o accelerate the maturity of the indehtodness waoured by this Morigage,

12. Remedies Camohative. All remedies prozided in this Mortgage are distinct amd cumulative to any other sight or
remedy under this Mortgage or atorded by law or equity. and may be exercised concurrently. independentiy or wuceessively.

13. Successors and Assigas Bound; Joint and Several Liabdity: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective succewsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 herewl  All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Fxcept for any notive reynired under applicable faw to be given in another manner. {2) any notice to
Boerower prosided for in this Mortgage shall ke given by mailing such notive by certified mail addreswed 1o Bocrower at
the Property Address oc at such other address as Borroaer mav deugnate by notive to Lender as provided herein. and
th) any notice to Lender shall be given by certificd masl. retum reveipt requested. to Peaders adJress stared hercin of o
such other address as Leader may Jdesignate By potive to Borrvaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been ginen to Borrower o 1ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Seserabiits. This foem of morigage combines uniform covenants for national
use and noa-unifoem cosenanes with limited varratons by jussdiction o constitute 3 uniform sevurnty instrument covenng
real peoperty. Thix Mortgage shall ke governad by the faa of the yurisdction in ahich the Property it hwated. In the
event that any provinoa or clause of this Mortgage or the Note conflicts aith appliable law. such couflct shatl rot affext
other provisions of this Mogtgage or the Note which <an be given cifedt without the conflicting provision, and to this R N
end the prosisivons of the Moetgage and the Note are Jolared t B wverable , TR

16. Borrowes’s Copy. Buotroacr shal! be fuznihed 1 conformad copy of the Note and of this Morsgage at the time
of execution or alter revocdataon herend.

; T 3l or aay part of the Propeniy o an interest therein is wid of transferred b
Bocrwacr aithout Leader’s peior written consent. ewduding oot the creation of a hen o evumbranie suboedinate to
this Motigage. (D) the creation of a purchase moees sevurin cnerest for houschold applanues, 0 2 transfer by devise.
descent of by operation of Taa upon the death of 2 uat teaant of tdr the grant of any leaschold interest of thoee years or bess
aot coataining an option to puschaswe. Lender may. at Lender’s vption. declare all the sums scvurad by thit Mortgage (o be
immadiately due and payable. Leader shall have waived sich option to advelerate f. prive to the sale or transfer, Tender
annd the person to whom the Property is to be wid of tramfeerad teach agreenwent in wnting that the credit of suxch peron
o satifacton o §emder and that the interest pasable oa the sums svured by thin Moeigage shall be at sanxh rate as Lender
shall raquest. B 1 ender has waved the option to avcelerate peovided e this paragraph 17, anmd of Bocromer’s sRcesss in
nterest has cuevuted X antten dssumption gz A G alingg by S

sbligations under this Mortgage and the Notj c Yo e T CTrAeS ¢ Qv )

Tender enerines wah vpton fo aveeierate. Fender shath mait Bocroaee notce of accelkration in accoerdance with

parageaph 14 hereof  Such notive shall provide a perssd of not Tess than 30 Jays from the date the notice i mailed within 1
ahich Bocroaer may pay the sums devfared Jue 1 Borroaer fails 1o pav sich sums peeor to the crpiration of suxch period.
Lender may. without further myive of demand en Borroacr invoke any comadies pernutred by paragraph 1R hereol.

Nox-Ustross Covenangs  Boceower and Lender futther conenant and azoec as follows

I18. Acceberation: Remedies. Except as provided ia paragraph 17 Bercol. upon Bocrower's beeaxh of any covemamt
o¢ agreemsent of Borrowes in this Mortgage. including the covesants lo pay when dwe an) soms secured by this Mortgage,
Lender prior to accekeration shall mail notice to Botrower a5 provided in paragsaph 14 hereof specifying: (1) the beeach:
12) the Xtiom required to cure sach Breach: (3) a date. not kexs thaa 30 days from the date the nolice is mailed fo Borrower,
by which wch becach musd be cuted; and t3) that failure to cure such Dreaxch on or before the date specified im the molice
may revalt in acceleration of the sumn sexured by thin Moeigage. lorexhnure by judiial procecding and s3ic of the Properts.
Ihe aotie sholl furiber inform Bosroners of the right 1o reimtate after xceleration and the right o xsert in the forecionure
peoceeding the noa-evivtence of 2 default or 2ny other Sefense of Bocrower to xcektativn 3nd forechnure. If the breach
bs mot cueed on or belore the date spevilicd im 1be notive. 1.coder 2t | ender’s optiva may declare all of the sums secured by
l this Morigage to be immediutels dwe and poyabdle withoat (wzther demand and may forexhone thin Mosigage By judicial ]
proceeding. | ender shaill be enlitked (o collect in suvh proceeding 2l expemes of focecinure. including, bot not limited fo. )
rernauble attorney™s Tees and conts of documeniacy evidence., abrtract and tithe repoats, alf of which shall be additmdtal sums
sexared by 1hin Morteagre. -

19. Boerower's Rigdt to Reimdate. “otasiboraeding benders aocderation of ihe ~ooms wousa! by thin Mostgage,

Boctoacs <ol Rat ¢ the nght to have any paovendings bogen be Bondes foerteeos thes Moty degonrnuad at any e




